
9 DeKalb Avenue
Organizational Chart
(Net of 5/1/19 JDS BRIDGE NOTE)

MICHAEL STERN WARREN GILDER JOHN NEWMAN

100% 100% 100%

JDS PRINCIPAL 9 DEKALB PARENT LLC CHELMSFORD ASSOCIATES, INC. 2501 ASSOCIATES LLC PRAVIN

Note <-- (a DE LLC)* (a DE Corp.)* (a DE LLC)* MOULI

Amount funded pre redemption: $26,941,694 Entity: Entity: Entity: Entity:

Amount funded post redemption: $12,590,504 Project: Project: Project: Project:

ARIEL ACKERMAN BNP Development Trust

Entity: 100% Entity: 100%

Project: Project: 11.1697%

ACKERMAN MANAGEMENT AND JDS PRINCIPAL BNP DEVELOPMENT LLC

DEVELOPMENT LLC* 9 DEKALB PARENT LLC

Entity: 100% (a DE LLC)*

Project: Entity: 12.8992% Entity: 87.1008%

Project: 1.6542% Project: 11.1697%

ACKERMAN 9 DEKALB AVENUE LLC JDS PRINCIPAL 9DKB LLC

(a DE LLC)* (a DE LLC)*

Entity: Entity: 71.7560%

Project: Project: 12.8239% GAVRIEL PAUL ROBERT SHAYA See BXB 7, LLC

BNP Development Trust KAHANE ACQUASANTA SPASS RUBIN Structure Chart

Entity: 100% Managing Member 25% 25% 25% 25% 100%

Project: 17.8715% BXB 7, LLC THE LISA J WALSH 2012 MARK WALSH

ACKERMAN JDS PARTNER LLC BNP DEVELOPMENT LLC 340 FLATBUSH SPONSOR AKRHOUSE PARTNERS LLC FAMILY TRUST See VARK Investments LLC DAVID HAMAMOTO MARTHA HAMAMOTO

(a DE LLC)* MEMBERS LLC (a DE LLC)* MICHAEL STERN 50% 8% 42% Structure Chart 98% 2%

Entity: Entity: 50.000% (a DE LLC)* 100% 100% 100%

Project: Project: 17.8715% Entity: AHP ODG DEKALB LLC DEKALB MM INVESTOR LLC SILVERPEAK CAPITAL LLC* VARK INVESTMENTS LLC* DIAMOND HEAD PARTNERS LLC* MASOOD BHATTI

Project: (a DE LLC)* (a DE LLC)*

50% 50% 33.33% 33.33% 16.67%

ACKERMAN 9 DEKALB PARTNER LLC 340 FLATBUSH SPONSOR LLC

(a DE LLC)* (a DE LLC)* DEKALB MM-ODG INVESTOR LLC SP 2019 HOLDINGS LLC*

Entity: Entity: (a DE LLC)* 100%

Project: Project: Managing Member 100%

MICHAEL STERN DEKALB JDS INVESTOR LLC* 0% SP 9 DEKALB LLC*

100% VECTOR GROUP LTD (a DE LLC) Special (a DE LLC)

(DE)* Member

JDS 340 FLATBUSH LLC PG DBK LLC Entity: 100% 0%

(a DE LLC)* (a DE LLC)* General Partner

Entity: Entity: NEW VALLEY LLC SG DEKALB

Project: (a DE LLC)* Entity: 0.8165% ALEXANDER WARREN H. LILIEN & INVESTMENT LLC  

Entity: 100% NICKHIL JAKATDAR & JOHN C. ARTHUR SIDNEY MARK JASON Project: 0.8165% MARONI LINDY M. LILIEN (a DE LLC)* DAVID HAMAMOTO

SUDNYA SHROFF GALANIS WHITNEY KOHL GORMLEY SUSSMAN 100%

DEKALB MM LLC NV DEKALB LLC 4.0161% 0% MARK BRETT KAUSHIK MASOOD MICHAEL RODOLPHO DTH OZF LLC*

(a DE LLC)* (a DE LLC)* General Partner Limited Partners WALSH BOSSUNG AMIN BHATTI SUNG AMBOSS

Entity: Entity: 6.37270% Limited Partners 100% 0% 0% 20.75% 20.75% 20.75% 20.75% 12.65% 4.35% 0%

Project: 100% Limited Partner Managing Member Managing Member Managing Member 100%

Limited Partner

340 FLATBUSH PARTNERS ODG DEKALB FUND II, LP 9 DEKALB OPPORTUNITY SP 9 DEKALB QOF LLC DTH 9 DEKALB OZF SUB, LLC

MEMBER LLC (a DE LP)* ZONE FUND I, LP (a DE LLC)* (a DE LLC)*

(a DE LLC)* (a DE LP)*

Entity: Entity: Entity: Entity: 2.1532% Entity: 0.8936%

Project: Project: Project: Project: 2.1532% Project: 0.8936%

5/1/19 JDS Bridge Note 340 FLATBUSH PARTNERS LLC

(a DE LLC)*

100%

9 DEKALB HOLDINGS 2 LLC

(a DE LLC)*

100%

9 DEKALB HOLDINGS 1 LLC

(a DE LLC)*

100%

9 DEKALB FEE OWNER LLC

(a DE LLC)*

340 - 340 FLATBUSH 9 DEKALB AVENUE

AVENUE EXTENSION BROOKLYN, NEW YORK

BROOKLYN, NEW YORK

Footnotes

* Denotes that such entities have been formed in the United States.

Dollar amounts correspond to cash contributed to the applicable entity as of the date of close (excluding, for the avoidance of doubt, the 5/1/19 JDS Bridge Note)

5/1/19 JDS Bridge Note assigned from JDS Principal 9DKB LLC to JDS Principal 9 DeKalb Parent LLC.

4.6946% 5.3361% 10.4812%

28.24405%

$1,851,190.20 $12,500,000.00

5.0476%

79.4881%

11.2506% 0.6645% 0.7553% 1.4835%

5.0476%

5.0476%

$5,648,809.80

17.8715%

$20,000,000.00 $20,000,000.00

50.0000%

$14,351,190.20

14.1538%

16.67%

71.6339% 28.3661%

35.7430% 14.1538%

$40,000,000.00

76.0138% 23.9862%

49.8968% $17,620,149.33

$55,839,479.54

$1,000,000.00

$913,733.62

100%

8.0321% 40.1606% 40.1606% 6.0241%

15.4584%

70.1096% 10.5688% 15.4584%

$78,459,628.87 $11,827,500.00 $17,299,500.00

84.7019% 5.6370%

EMMETT J. DALY

$2,409,638.55

65.6417%

$73,459,628.87

70.1096% 10.5688%

8.5338% 1.1274%

1.6064%

93.6273%

Lender: OTERA CAPITAL INVESTMENTS IX INC.

SENIOR LOAN: MAXMIUM $100,000,000.00; COLLATERAL IS MORTAGE ON PROPERTY
BUILDING LOAN: MAXIMUM $212,572,395.00; COLLATERAL IS MORTGAGE ON PROPERTY
PROJECT LOAN: MAXIMUM $115,927,605.00; COLLATERAL IS MORTGAGE ON PROPERTY

Lender: SCP JV I LENDER LLC

SENIOR MEZZANINE LOAN: MAXIMUM $153,140,000.00; COLLATERAL IS 100% INTEREST IN 9 DEKALB FEE OWNER LLC

Lender: SCP JV I LENDER LLC

JUNIOR MEZZANINE LOAN: MAXIMUM $82,460,000.00; COLLATERAL IS 100% INTEREST IN 9 DEKALB HOLDINGS 1 LLC
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