
L AT E S T  S T O R I E S

L I S T I N G S  E D I T   8:00 A.M.

This Week’s Worth-It New York City Apartment Listings
Can we do better than Brooklyn?

S T R E E T  F I G H T S   YESTERDAY AT 4:33 P.M.

The End of the Never-ending Sidewalk Shed The city’s new
laws penalize landlords who let their scaffolding languish and
recommend changes to make the structures a little less
heinous looking.

A M E N I T I E S   YESTERDAY AT 11:57 A.M.

An Office Window You Can Actually Open A surprisingly
appealing perk arrives at 520 Fifth.

L O O K  B O O K   YESTERDAY AT 7:00 A.M.

The Look Book Goes to Model U.N.  Students traveled from
around the world to the New York Hilton Midtown for the
National High School Model United Nations conference. 

U P S T A T E  N E W  Y O R K   YESTERDAY AT 7:00 A.M.

The Supercommuters Moving Downstate Called back to the
office, some upstate COVID buyers are moving 45 minutes
closer to the city rather than giving up on small-town life
altogether.

M Y S T E R I E S   MAR. 26, 2025

Are People Really Getting UTIs at Bathhouse? The party
spa with locations in Williamsburg and Flatiron is currently
the subject of some unsavory gossip.

O P E R A T O R S   MAR. 26, 2025

Everything We Know About the Case Against the
Alexander Brothers The brothers face 24 lawsuits from
women who allege they were assaulted, and now Tal has been
sued for fraud.

H E A L T H Y  S P A C E S   MAR. 26, 2025

Why Planned Parenthood Is Selling Its Only Manhattan
Building The organization says its 126-year-old building
needs millions in repairs and updates.

C E L E B R I T Y  R E A L  E S T A T E   MAR. 25, 2025

The Guy Who Bought Kanye West’s Tadao Ando House Is
Already Selling It Six months after buying it, the new owner
wants to take advantage of a hot post-wildfire L.A. market.

S T R E E T  V I E W   MAR. 25, 2025

A Light Touch in the Frick Expansion Annabelle Selldorf ’s
gentle intervention is a relief.

U N D E R  A  M I L L I O N   MAR. 25, 2025

A Carroll Gardens One-Bedroom With a Perfect Kitchen
for $890,000 And your own piece of a Clinton Hill Queen
Anne.

G R E A T  R O O M S   MAR. 25, 2025

My Own Private Avignon Claude-Noëlle Toly’s 275-square-
foot studio feels worlds away from Bleecker Street.

A N N O U N C E M E N T S   MAR. 24, 2025

Do You Know How to Really Live in New York? Introducing
How to Be a New Yorker, a subscriber-exclusive newsletter
series full of tips, tricks, and hacks to thriving in this city.

O N  S E T   MAR. 23, 2025

Greg-Gary’s White Lotus Villa Also Has Two Identities
That mansion on the hill is actually two locations — and
everything else we learned about the house.

W H O ' S  S E L L I N G   MAR. 21, 2025

Amy Schumer Is Already Selling the Moonstruck House
Three years after buying the Brooklyn Heights mansion, the
comedian and her family are going back to Manhattan.

T H E  A P P R O VA L  M A T R I X   MAR. 21, 2025

The Approval Matrix: Closing Time for Winter, Nation Our
guide to what’s highbrow, lowbrow, brilliant, and despicable.

G R E A T  R O O M S   MAR. 21, 2025

Unraveling a Maze of Rooms in Greenwich Village An LA
couple bought their pied-à-terre sight unseen. Architect
Andrew Franz opened it up.

N E I G H B O R H O O D  N E W S   MAR. 21, 2025

Who Climbed the El Dorado? Thrill-seeking influencers? No
one? For a whirlwind 48 hours, the storied Central Park West
co-op was the center of a low-stakes conspiracy.

B U Y  I T  F O R  T H E  A R C H I T E C T U R E   MAR. 20, 2025

The Turtle Bay Townhouse That Made Quite the Splash in
1935 The Morris B. Sanders House, a Corbusian masterpiece
on East 49th, goes to market.

S O C I A L  S T U D I E S   MAR. 20, 2025

Managers Have Won the War on Remote Work. Now
Where Does Everybody Sit?  Office attendance is almost
back to normal, but the office has shrunk. 

SEE MORE STORIES

Cityscape Design Hunting The Real Estate Best of New York
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Condominium-unit owners in Brooklyn Tower say they aren’t complaining too much about the building’s upper-level floors being empty. Photo-Illustration:
Curbed; Photos: Getty

R E L A T E D

Brooklyn Tower Is in Trouble

Settling, in Downtown Brooklyn
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By Matthew Sedacca, a Curbed writer who covers New York City

Rattling Around an Empty Brooklyn Tower As
Silverstein prepares to relaunch sales, residents say
there are perks to living in a ghost town.

T amara Peterson and her Pomeranian, Levi, are currently the sole
occupants of the 58th floor of Brooklyn Tower. Peterson, an
executive assistant for someone she describes as an “ultra-high-

net-worth individual,” moved into her one-bedroom, one-and-a-half-bath
more than a year ago but still hasn’t taken a dip in the pool that wraps
around the Guastavino dome of the Dimes Savings Bank or let Levi loose on
the “world’s highest dog run” on the 66th floor — neither has opened. As she
waits for the opulent, 80,000-square-foot Life Time “athletic club” to open
in the base of the building, she has been given a free membership to use the
chain’s other locations. Sure, there are delays, Peterson says, but Silverstein
Capital Partners — which took over the building from JDS Development last
summer in a $672 million foreclosure settlement — has been reasonable
about the whole thing. In addition to the amenity work-arounds, she has
received “generous” reductions in her common charges (ostensibly because
there’s not yet much to charge for). “They’ve done stuff for us,” she says.
“They know they’re not finished.”

Which is perhaps an understatement: It has been a rocky couple of years at
Brooklyn’s first supertall with just 19 of the 143 condos selling in the 93-
story neo-Gothic skyscraper, meaning near-empty elevator rides and an
indefinite delay for residents eyeing a condo-board seat. As sales are set to
relaunch in the spring under Silverstein’s watch, with Corcoran Sunshine
taking over the project from Douglas Elliman Development Marketing, the
question remains: Will anyone buy? “It always leaves a stench,” Compass
broker Maggie Marshall says of the early sales slump, which she, like nearly
every other broker I spoke to, blames in large part on pricing. Still, she says,
these things tend to turn around one way or another: “It’s not like you’re
going to have a building sitting empty for the next 300 years. It’ll fill up; it
just depends on what structure, rental or condo.”

T he tower, once characterized by its previous developer, Michael
Stern, as “a symbol of Brooklyn’s unceasing drive and ambition,”
is a test case in a neighborhood largely known, until recently, for

civic drudgery and a bleak Macy’s (RIP). Would buyers be willing to drop
millions to live above Junior’s if the building came with enough Billionaires
Row–style amenities and finishes? “If you look at the Brooklyn real-estate
market as a whole, downtown Brooklyn is always kind of a fallback to other
neighborhoods,” says Brown Harris Stevens broker Ari Harkov. “It’s hard to
take what is a fallback neighborhood and achieve a top-tier price.” And the
prices are top tier. Condos, restricted to the upper half of the spire, with its
blackened-steel and bronze design by SHoP Architects, were initially priced
up to $8 million for a four-bedroom. Dropping the same amount of cash in
nearby Brooklyn Heights could get you a seven-bedroom townhouse.
“Obviously, the building has amenities and services and views, things you
can’t get in a four-story walk-up in Park Slope,” Harkov says, “but at the end
of the day, there’s a smaller buyer pool that wants to make that trade.”

The financial drama that roiled the building last year hasn’t helped. In the
spring of 2022, after nearly a decade of planning and construction, Stern’s
JDS Development began listing sales. A year later, the first tenants began to
move into the tower’s 398 leased units — a combination of market rate and
affordable — around the same time JDS put its rentals and roughly 130,000
square feet of retail space on the market. The developer hoped to find a
buyer willing to pay north of $600 million for the package, but none
emerged and condo sales proved glacial. In March 2024, JDS defaulted on
its $240 million mezzanine loan from Silverstein Capital Partners, which
had also purchased the developer’s $424 million senior mortgage from
Otéra Capital. Silverstein moved to foreclose, and both sides settled to avoid
seeing the building go up for auction, with JDS transferring complete
ownership in July.

But it’s not as if there isn’t a luxury market in Brooklyn. Compass broker
Ryan Garson cited 11 Hoyt as a success story and once again pointed to
pricing as Brooklyn Tower’s main problem. So something eventually has to
give: Either prices come down in some fashion or Silverstein could resort to
leasing the condo units to stanch the bleeding, at least until the market
shifts in its favor. It’s a familiar story. Donna Olshan, who tracks
Manhattan’s luxury market, says this kind of stall out hardly means the
project will fail. She has seen plenty of buildings come out of the ashes,
citing One High Line as an example of something that just sat until it
didn’t. 

The handful of owners I talked to — buyers, many on the younger end of the
spectrum, range from consultants, doctors, and finance types to anonymous
LLCs — seems to be floating above the industry chatter. Adam Chang moved
from Jersey City early last year after picking up a one-bedroom, one-bath for
$1.3 million. He’s got “quite nice” views of Fort Greene Park and the New
York Harbor from his Gachot Studios–designed unit, he says, and has been a
regular at the Trader Joe’s across the street. He loves the “super-friendly”
building staff, who have helped him move furniture and even haul a fridge
up to his apartment. As to the dozens of unsold units sitting empty just a
few stories above him? “There’s fewer people in the elevator, but I don’t
know who’s complaining about that.” (Shawn Katz, president of Silverstein
Capital Partners, says the company is looking forward to completing
construction on the building and its amenities for current and future
residents.)

Life in a supertall ghost town has some other unexpected perks, residents
say. Nosy neighbors have been able to poke around unlocked units, snooping
to see how their views compare with the penthouses’. And with no strangers
passing through the hallways to bark at, Peterson says Levi has been extra-
quiet lately. “It’s quite peaceful up here.”

SHOW 23 COMMENTS

Intelligencer The Cut Vulture The Strategist Curbed Grub Street Magazine

https://www.curbed.com/
https://www.curbed.com/cityscape/
https://www.curbed.com/design-hunting/
https://www.curbed.com/real-estate/
https://www.curbed.com/best-of-new-york/
https://www.curbed.com/about-us/
https://nymag.com/newyork/aboutus/
https://nymag.com/newsletters/
https://nymag.zendesk.com/hc/en-us/
https://curbed.com/contact-us/
https://nymag.com/press/
http://mediakit.nymag.com/
https://nymag.com/careers/
https://nymag.com/newyork/privacy.html
https://nymag.com/newyork/terms/
https://nymag.com/newyork/privacy.html#ad-choices/
https://nymag.com/accessibility.html
https://www.voxmedia.com/a/go-deeper
https://www.curbed.com/article/best-nyc-apartments-for-rent-right-now.html
https://www.curbed.com/article/sidewalk-shed-scaffolding-new-york-city-council-vote.html
https://www.curbed.com/article/520-fifth-avenue-rabina-first-operable-open-office-window-midtown-1961-zoning-ordinance.html
https://www.curbed.com/article/national-high-school-model-united-nations-conference-photos.html
https://www.curbed.com/article/upstate-commuters-hudson-valley-covid-return-office-train.html
https://www.curbed.com/article/bathhouse-uti-mold-reddit-tiktok-williamsburg-flatiron.html
https://www.curbed.com/article/alexander-brothers-criminal-case-everything-we-know.html
https://www.curbed.com/article/planned-parenthood-manhattan-clinic-building-repairs-sale.html
https://www.curbed.com/article/belmont-kanye-west-malibu-house-sale-oppenheim.html
https://www.curbed.com/article/architecture-review-frick-collection-selldorf-renovation.html
https://www.curbed.com/article/under-a-million-carroll-gardens-clinton-hill-park-slope-hells-kitchen.html
https://www.curbed.com/article/claude-nolle-toly-bleecker-street.html
https://nymag.com/article/how-to-be-a-new-yorker-tips.html
https://www.curbed.com/article/white-lotus-season-3-thailand-filming-locations-greg-gary-mansion.html
https://www.curbed.com/article/amy-schumer-brooklyn-heights-moonstruck-house-for-sale.html
https://nymag.com/article/the-approval-matrix-week-of-march-24-2025.html
https://www.curbed.com/article/greenwich-village-pied-a-terre-renovation.html
https://www.curbed.com/article/el-dorado-climbers-conspiracy-photos-gossip.html
https://www.curbed.com/article/modern-landmarked-townhouse-219-east-49th-morris-b-sanders.html
https://nymag.com/intelligencer/article/remote-work-from-home-jobs-in-office-space-nyc.html
https://www.curbed.com/
https://nymag.com/?origSession=D2503141rRgJCCbyYP4TCfIcYJx8IDQzBcmlnbdg68yALc10Qk%3D
https://subs.nymag.com/magazine/subscribe/official-subscription.html?itm_source=cusitepromo&itm_medium=internal&itm_campaign=subscribe-button&origSession=D2503141rRgJCCbyYP4TCfIcYJx8IDQzBcmlnbdg68yALc10Qk%3D
https://www.curbed.com/article/upstate-commuters-hudson-valley-covid-return-office-train.html
https://www.curbed.com/article/bathhouse-uti-mold-reddit-tiktok-williamsburg-flatiron.html
https://www.curbed.com/article/national-high-school-model-united-nations-conference-photos.html
https://www.curbed.com/article/sidewalk-shed-scaffolding-new-york-city-council-vote.html
https://www.curbed.com/article/520-fifth-avenue-rabina-first-operable-open-office-window-midtown-1961-zoning-ordinance.html
https://www.curbed.com/article/9-dekalb-brooklyn-tower-foreclosure-default-michael-stern.html
https://www.curbed.com/article/should-i-move-to-downtown-brooklyn.html
https://www.curbed.com/tags/brooklyn-tower/
https://www.curbed.com/tags/the-real-estate/
https://www.curbed.com/tags/high-end-condos/
https://www.curbed.com/tags/condominiums/
https://www.curbed.com/article/brooklyn-tower-residents-condo-sales-relaunch.html#
https://www.curbed.com/tags/supertall-tales/
https://www.curbed.com/author/matthew-sedacca/
https://www.curbed.com/2021/10/brooklyn-tower-9-dekalb-supertall-visit.html
https://thebrooklyntower.com/amenities
https://www.prnewswire.com/news-releases/life-time-and-silverstein-properties-to-partner-at-brooklyn-tower-302398350.html
https://www.curbed.com/article/9-dekalb-tallest-building-brooklyn-nyc.html
https://therealdeal.com/new-york/2025/02/25/silverstein-to-relaunch-sales-at-brooklyn-tower/
https://www.thecut.com/article/macys-stores-closing-new-york-city.html
https://www.curbed.com/article/should-i-move-to-downtown-brooklyn.html
https://www.curbed.com/2023/08/architecture-review-9-dekalb-130-william-adjaye-shop.html
https://therealdeal.com/new-york/2022/03/10/jds-launches-sales-at-brooklyns-highest-tower/
https://www.curbed.com/article/9-dekalb-brooklyn-tower-foreclosure-default-michael-stern.html
https://www.brickunderground.com/rent/inside-stories-nyc-winning-housing-lottery-sauron-brooklyn-tower
https://therealdeal.com/new-york/2023/03/07/michael-stern-eyes-600m-for-rental-portion-of-brooklyn-tower/
https://therealdeal.com/new-york/2024/03/27/michael-stern-defaults-on-brooklyns-9-dekalb-ave/
https://therealdeal.com/new-york/2024/06/10/brooklyn-tower-foreclosure-on-hold-for-settlement-talks/
https://therealdeal.com/new-york/2024/07/02/michael-stern-gives-9-dekalb-stake-in-debt-restructuring/
https://www.curbed.com/tags/11-hoyt/
https://www.curbed.com/article/architecture-review-one-high-line-spiral-bjarke-ingels-group.html
https://www.curbed.com/

